CITY OF LAREDO, TEXAS
FINANCIAL SERVICES DEPARTMENT

January 15, 2026
Certified Mail

Department of the Treasury
Internal Revenue Service Center
Ogden, Utah 84201-0027

RE: Yield Reduction Payment

$55,190,000
City of Laredo, Texas
Waterworks and Sewer System Revenue Bonds,
New Series 2020A

Enclosed is a check in the amount of $2,006,015.28 representing an installment of a yield reduction payment for
the above-captioned bond issue pursuant to the 1993 Treasury Regulations Section 1.148-5(c). The enclosed
check represents payment of the entire yield reduction amount.

If you have any questions, please do not hesitate to contact me at (956) 791-7428.

My

Ms. San Juanita Ruby Zavala
Assistant Financial Services Director

Sincerely,

1110 HOUSTON ST. P. O. Box 579 LAREDO, TEXAS 78045-0579  (956) 791-7425 FAX (956) 791-7477



rom 8038-T Arbitrage Rebate, Yield Reduction

e e _and Penalty in Lieu of Arbitrage Rebate e
Deparimalit of 1ha Tiassiey P Under sections 143(g)(3) and 148(f) and section 103(c)(6)(D) of the Internal Revenue Code of 1954.
Internal Revenue Service P Go to www.irs.gov/Form8038T for instructions and the latest information.
Reporting Authority Check box if Amended Return » [ ]
Issuer’s name 2 Issuer’s employer identification number (EIN)
Laredo= Texas (City of) 74-6001573
3 Number and street (or P.O. box no. if mail is not delivered to street address) Room/suite | 4 Report number (For IRS Use Only)
1110 Houston Street [7] S
5  City, town, or post office, state, and ZIP code 6 Date of issue
Laredo, Texas 78040 12/01/2020
7 Name of issue 8  CUSIP number
Waterworks and Sewer System Revenue Bonds, New Series 2020A 517039 ZG1
9 Name and title of officer of the issuer or other person whom the IRS may call for more information 10 Telephone number of officer or other person
San Juanita Ruby Zavala, Assistant Director of Financial Services (956) 791-7428
11 Type of issue » Utilities Issue price b 11 | 64,242,143.70
W Arbitrage Rebate and Yield Reduction Payments Amount
12  Computation date to which this payment relates (MM/DD/YYYY) . . . . . 12/01/2025
13  Arbitrage rebate payment (see instructions) [] check box if less than 100% of rebate amount . . . 13
14 Yield reduction payment (see instructions) [] check box if less than 100% of yield reduction amount 14 2,006,015.28
15 Rebate payment from Qualified Zone Academy Bond (QZAB) defeasance escrow (see instructions) . . 15

Penalty in Lieu of Arbitrage Rebate

Number of months since date of issue:
] 6mos [J 12 mos ] 18 mos ] 24 mos [l other. No. of mos»

17  Penaltyin lieu of rebate . . . o s P e el oL & N L s e 17
18 Date of termination election (MM/DD/YYYY)
FEMEI AT CEEUE a5 o al ol Ot Cht e B e T Or L B b DDl e 19
Late Payments
20  Does failure to pay timely qualify for waiver of penalty? See instructions . . . Yes OJ No []
21 Penalty for failure to pay on time (see instructions) . . . . . . . . . . . . . . . . 21
22 -sinteraston Underpayment(see iSO S) e e e e T e e e R i et 22
IE Total Payment
23 Total payment. Add lines 13, 14, 15,17, 19,21, and 22. Entertotalhere . . . . . . . . . | 23| 2,006,015.28
Miscellaneous
24  Unspent proceeds as of this computationdate . . . . . . . . . . . . . . . . . 24 33,759,846.48
25  Proceeds used toredeembonds . . . St 25 0.00
26  Gross proceeds used for qualified admlnlstratlve costs for guaranteed |nvestrnent comracts (GICS) and 0.00
Gl CE T R g s B9 5 e e e e S s e s e R 26 i
2T S Feesibaid ok a:qlaliiedigUanam e s et S S ST B o ity el 27 0.00
Yes | No
28 Isthe IssUa avarabla ratallss e e e T o o e o e 28 v
29  Did the issuer enter into a hedge? Name of provider
Term of hedge 29 v
30  Were gross proceeds invested in a GIC? Name of provider
Term of GIC 30 v
31 Were any gross proceeds invested beyond an available temporary period? . . . 31 v
32  Calculations for filing of this form prepared by: [ Issuer 1 pPreparer: Hllllop Securmes Assei Mgmt LLC

Under penalties of perjury, | declare that | have examined this return, and accompanying schedules and statements, and to the best of my knowledge and
belief, they are true, correct, and complete. | further declare that | consent to the IRS's disclosure of the issuer’s return information, as necessary to

Signature process this return, to the person that | have authﬁd above.

aCrt‘:oc:lsent / (/{ / / /

e die 2 ) Francisco J. Mata, Finance Director

,S(neffﬂre of idsuer's authorized represeritative Date Type or print name and title
- Prlntfl" ype preparer's name Preparer's signature Date . PTIN
Check [] if
g?e“:)arer Brian Helming W/ //5/2@ self-employed P01325985
Use Only Firm's name  » Hilltop Securities Asset Management, LLC Firm's EIN » 84-1477939
Firm's address » 717 N. Harwood Street, Suite 3400, Dallas, Texas 75201 Phone no. (800) 678-3792

For Paperwork Reduction Act Notice, see the separate instructions. Cat. No. 11545Y Form 8038-T (Rev. 10-2021)



CITY OF LAREDO
REQUEST FOR ACCOUNTS PAYABLE CHECK

REQUESTNo,___ WE12
VENDOR NAME:__| ¢ o rtment of Hhe Treasu = Tindernel Rewpue ervice
VENDOR NUMBER: __ (DHH49 3

ACCOUNT NUMBER: __ SS9 -A%17-SBY4-GRI% Poject WP 14CS 4980 373.09
SS 9-4%12 634-G%/8  Poject: SwI8CS 41,019 09219
| FL004,0/ T 28
DESCRIPTION #1_ [\rh: }wzq{f beak:’ )ccum ent Bor lndrrwrke s and Sewer Spste,
Rewerue ﬁbnn?, Series DOZDAR pussuant- te Ine 1993
DESCRIPTION #2__Ji2tisury Reguledeins Sechon 1145 3(F) .
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DATE : j/l§/202[p

AMOUNT:__ ¢ 2,004 0I5 - 28 |

REFERENCE __ Vit (ld Recluchion Payment - \Jakc < Sewer Rewenue o,
Senes 2020 A

DEPARTMENT NAME __ J1ce0/ @ h{%wﬁn’)ﬁm{"

REQUESTED BY R- Zavala | BUDGET AVAILABILITY
APPROVED FOR PAYMENT | YES OR NO

BUDGET BAL.
DATE | TRANSFER #

VERIFIED BY




WATERWORKS
SEWER
TOTAL

2020A Waterworks Revenue Bond
2020A Sewer Revenue Bond
Total

HILLTOP SECURITIES ARBITRAGE REBATE LIABILITY REPORT
2020A WATERWORKS AND SEWER REVENUE BONDS
AS OF 09/30/2025

Proceeds  Percentages

34,665,000.00 62.81%
20,525,000.00 37.19%
55,190,000.00 100.00%
Arbitrage
__ Liabilty
PROJECT

986,373.09 WP18CS
1,019,642.19 SW18CS
2,006,015.28

557-9877-534-9818 0.4917077
559-0877-534-9818 0.508292

-128299.8
(63,086.00)
(65,213.80)



Hilltop Securities Asset Management, LLC
12/31/2025  1:27:15PM

Investment Recap

City of Laredo, Texas
Waterworks and Sewer System Revenue Bonds,
New Series 2020A
Issue: 0386171
Bond Yield: 2.128331%
Start Date:
Calc Date: 12/1/2025
Fund: 8  Sewer 559 Project - YR
Purchase Total IRS Actual
Inv Nbr  Type Description Date Interest YTM Yield Rebate
82 101 Sewer Txpl 12/1/23-9/30/24 12/01/2023 328,338.98 5.37585 5.37585 204,163.14
83 101 East West CD due 12/4/23 (YR) 12/01/2023 2,728.14 4,67625 4.67625 1,542.43
84 101 East West CD due 3/15/24 (YR) 12/01/2023 100,213.23 5.73780 5.73780 65,221.48
85 101 East West CD due 9/4/24 12/04/2023 294,122.40 5.49848 5.49848 185,562.35
86 101 East West CD due 9/23/24 03/21/2024 169,587.01 5.58992 5.58992 107,700.82
87 101 East West CD due 3/4/25 09/04/2024 181,080.66 4.90876 490876 104,191.17
88 101 East West CD due 3/24/25 09/23/2024 132,131.95 425942 425942 67,077.91
102 101 Sewer Txpl 9/30/24-9/30/25 09/30/2024 239,879.28 4.48029 4.48029 127,089.49
103 101 East West CD due 9/4/25 03/04/2025 164,074.74 434121 434121 84,064.05
104 101 East West CD due 9/24/25 03/24/2025 136,525.78 433297 4.33297 69,739.30
105 101 East West CD due 12/4/25 09/04/2025 77,831.11 4.19259 4.19259 38.216.66
111 101 Sewer Txpl 9/30/25-12/1/25 09/30/2025 65,263 .81 3.98320 3.98320 30,287.18
Total for Fund: 1,891,777.09 1,084,855.99
Fund: 9  Waterworks 557 Project - YR
Purchase Total IRS Actual
Inv Nbr  Type Description Date Interest YT™M Yield Rebate
75 101 Water Txpl 12/1/23-9/30/24 12/01/2023 216,937.81 5.39626 5.39626 135,056.76
76 101 East West CD due 12/4/23 (YR) 12/01/2023 4,607.52 4.67624 4.67624 2,604.99
77 101 East West CD due 3/15/24 (YR) 12/01/2023 133,617.64 5.73780 5.73780 86,961.97
78 101 East West CD due 9/4/24 12/04/2023 496,740.05 5.49848 5.49848 313,394.18
79 101 East West CD due 3/4/25 09/04/2024 305,825.11 4.90876 4.90876 175,967.31
80 101 East West CD due 1/3/25 07/03/2024 110,582.18 5.52911 5.52911 69,340.25
106 101 Water Txpl 9/30/24-9/30/25 09/30/2024 111,066.15 4.41500 4.41500 58,079.21
107 101 East West CD due 9/4/25 03/04/2025 277,104.01 4.34121 4.34121 141,974.84
108 101 East West CD due 12/4/25 09/04/2025 131,448.10 4.19259 4.19259 64,543.70
112 101 Water Txpl 9/30/25-12/1/25 09/30/2025 3,196.66 4.10988 4.10988 1,535.88
Total for Fund: 1,791,125.23 1,049,459.09
Fund: 10 Yield Restricted Fund
Purchase Total IRS Actual
Inv Nbr  Type Description Date Interest YI'M Yield Rebate
122 101 Minor Prtn Adj 12/1/23-12/1/25 12/01/2023 (9,700.94) 4.90782 4.90782 (5,583.04)
123 101 Inv Preds Adj 12/4/23-12/1/25 12/04/2023 (199,173.33) 542190 542190 (122,716.76)
969020-151-0386171 Page 1 of 2
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Hilltop Securities Asset Management, LLC
12/31/2025  1:27:15PM

Investment Recap

City of Laredo, Texas
Waterworks and Sewer System Revenue Bonds,
New Series 2020A

Issue: 0386171
Bond Yield: 2.128331%
Start Date:
Calc Date: 12/1/2025

Total for Fund: (208,874 .27) (128,299.80)

Total for Issue: $3,474,028.05 $2,006,015.28

969020-151-0386171 Page2 of 2
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$55,190,000
City of Laredo, Texas

Waterworks and Sewer System Revenue Bonds,
New Series 2020A

Yield Restriction Computation
for the Period
December 1, 2020 to December 1, 2025

HilltopSecurities m

Asset Management.



Cover

Table of Contents

Cover Letter
IRS Transmittal Letter

IRS Form 8038-T

.......

.......

Opinion Letter
Summary of Computational Information

Debt Service Schedule - Yield to Maturity

Pricing Summary

......

.........

Proof of Bond Yield

Detail of Investment Transactions

Summary of Taxable Transactions

Calculation of Actual and Allowable Earnings
Investment Recap

12
14
15
16
26
28

Page 2 of 32



HilltopSecurities m

Asset Management.

Brian Helming
Managing Director

December 31, 2025

Ms. Ruby Zavala

Assistant Financial Services Director
City of Laredo, Texas

PO Box 579

Laredo, TX 78042-0579

$55,190,000
City of Laredo, Texas
Waterworks and Sewer System Revenue Bonds,
New Series 2020A

Dear Ruby:

Enclosed is a copy of the yield reduction report for the above-captioned bond issue for the installment
computation period ending December 1, 2025. For this installment period, the yield reduction amount
is greater than the rebate amount. Since the rebate amount is encompassed within the yield restriction
amount, you are required to remit the higher yield restriction amount. The following information should
be sent certified mail to the Internal Revenue Service no later than Friday, January 30, 2026:

e Check in the amount of $2,006,015.28,
e Transmittal Letter (draft enclosed),
e Signed Form 8038-T (enclosed).

Enclose a check for this total amount made payable to the “United States Treasury.” Include the
issuer's name, address, EIN - Employer Identification Number, “Form 8038-T,” and the date on the
payment. The Form 8038-T must be signed by an authorized representative of the Issuer (the
individual who normally signs IRS Form 8038-G for new bond issues). The signature cannot be a
facsimile or electronic signature. Please send us a copy of the check, the date-stamped certified-
mail receipt and the signed Form 8038-T for our records. If you have any questions, please do not
hesitate to contact me at 1-800-678-3792 or directly at (214) 953-8716.

Sincerely, ;
Tl é‘/\h—’—/

Brian Helming

direct 214.953.8716 toll free 800.678.3792

fax 214.840.5040
brian.helming@hilltopsecurities.com

717 N. Harwood Street, Suite 3400, Dallas, TX 75201

Page 3 of 32



(PLACE ON ISSUER LETTERHEAD)

January 30, 2026
Certified Mail

Department of the Treasury
Internal Revenue Service Center
Ogden, Utah 84201-0027

RE: Yield Reduction Payment

$55,190,000
City of Laredo, Texas
Waterworks and Sewer System Revenue Bonds,
New Series 2020A

Enclosed is a check in the amount of $2,006,015.28 representing an installment of a yield reduction payment
for the above-captioned bond issue pursuant to the 1993 Treasury Regulations Section 1.148-5(c). The
enclosed check represents payment of the entire yield reduction amount.

If you have any questions, please do not hesitate to contact me at (956) 791-7428.

Sincerely,

Ms. Ruby Zavala
Assistant Financial Services Director

Page 4 of 32



HilltopSecurities m

Asset Management.

Brian Helming
Managing Director

December 31, 2025

Ms. Ruby Zavala

Assistant Financial Services Director
City of Laredo, Texas

PO Box 579

Laredo, TX 78042-0579

$55,190,000
City of Laredo, Texas
Waterworks and Sewer System Revenue Bonds,
New Series 2020A

In accordance with the terms of the “Agreement for Arbitrage Rebate Compliance Services”, we have
completed the determination of the yield reduction amount pursuant to Section 1.148-5(c) of the 1993
Treasury Regulations.

The computation of the yield reduction amount, included in this report. covers the period from
December 1, 2020 ((the “delivery date of the Obligations™) through December 1, 2025 (the “Installment
Computation Date”). The period from the delivery date of the Obligations to the Installment Computation
Date is hereinafter referred to as the “Yield Reduction Payment Period.”

In order to determine the yield reduction amount for the Yield Reduction Payment Period, we were
provided with all information regarding the issuance of the Obligations and the investment of the gross
proceeds, as well as other information as deemed necessary under the circumstances. We did not perform
any procedures to test the accuracy of the information provided to us. Certain information and definitions
used in preparing the attached schedules are described in the Summary of Computational Information.

direct 214.953.8716 toll free 800.678.3792

fax 214.840.5040
brian.helming@hilltopsecurities.com

717 N. Harwood Street, Suite 3400, Dallas, TX 75201

Page 6 of 32



o 3038=T Arbitrage Rebate, Yield Reduction

(Rev. October 2021)

and Penalty in Lieu of Arbitrage Rebate

» Under sections 143(g)(3) and 148(f) and section 103(c)(6)(D) of the Internal Revenue Code of 1954.

Department of the Treasury

OMB No. 1545-0047

Internal Revenue Service » Go to www.irs.gov/Form8038T for instructions and the latest information.
Reporting Authority Check box if Amended Return» [
1 Issuer's name 2 Issuer’s employer identification number (EIN)
Laredo, Texas (City of) 74-6001573
3 Number and street (or P.O. box no. if mail is not delivered to street address) Room/suite 4 Report number (For IRS Use Only)
1110 Houston Street ‘—ﬂ m l_l
5 City, town, or post office, state, and ZIP code 6 Date of issue
Laredo, Texas 78040 12/01/2020
7 Name of issue 8  CUSIP number
Waterworks and Sewer System Revenue Bonds, New Series 2020A 517039 ZG1
9 Name and title of officer of the issuer or other person whom the IRS may call for more information 10 Telephone number of officer or other person
San Juanita Ruby Zavala, Assistant Director of Financial Services (956) 791-7428
11 Type of issue P Ultilities Issue price > 11 | 64,242,143.70
Im/ Arbitrage Rebate and Yield Reduction Payments Amount
12  Computation date to which this payment relates (MM/DD/YYYY) . . . . . 12/01/2025
13 Arbitrage rebate payment (see instructions) [] check box if less than 100% of rebate amount . 13
14 Yield reduction payment (see instructions) [] check box if less than 100% of yield reduction amount 14 2,006,015.28
15  Rebate payment from Qualified Zone Academy Bond (QZAB) defeasance escrow (see instructions) . 15
Penalty in Lieu of Arbitrage Rebate
16  Number of months since date of issue:
] &mos ] 12 mos ] 18 mos [J 24 mos [] other. No. of mos»
17 Penaltyinlieuofrebate . . . . . . 17
18  Date of termination election (MM/DD/YYYY)
19 Penalty upon termination 19
Late Payments
20  Does failure to pay timely qualify for waiver of penalty? See instructions . . . Yes[] No []
21 Penalty for failure to pay on time (see instructions) = 21
22  Interest on underpayment (see instructions) 22
Total Payment
23  Total payment. Add lines 13, 14, 15, 17, 19, 21, and 22. Enter total here | 23 { 2,006,015.28
Miscellaneous
24 Unspent proceeds as of this computation date 24 33,759,846.48
25 Proceeds used to redeem bonds i T i, e i B e S 25 0.00
26  Gross proceeds used for qualified administrative costs for guaranteed investment contracts (GICs) and 0.00
defeasance escrows . 26 i
27  Fees paid for a qualified guarantee . 27 0.00
Yes | No
28  Is the issue a variable rate issue? Sy e AR 28 v
29 Did the issuer enter into a hedge? Name of provider
Term of hedge 29 v
30  Were gross proceeds invested in a GIC? Name of provider
Term of GIC 30 v
31 Were any gross proceeds invested beyond an available temporary period? . . . . . . . . . . . . . . 31 v
32  Calculations for filing of this form prepared by: [ Issuer Preparer: Hilltop Securities Asset Mgmt., LLC
Under penalties of perjury, | declare that | have examined this return, and accompanying schedules and statements, and to the best of my knowledge and
2 belief, they are true, correct, and complete. | further declare that | consent to the IRS'’s disclosure of the issuer’s return information, as necessary to
Signature | process this retumn, to the person that | have authorized above.
and
Consent ’ | }
Signature of issuer’s authorized representative Date Type or print name and title
Pai d P:.imfi'ype plreparer's name Preparer" natl.frelZé W Date Check D if PTIN
Preparer Efjanbieimind e //5/-7——6 self-employed P01325985
Use Only Firm's name  » Hilllop Securities Asset Management, LLC / Firm's EIN B 84-1477939
Firm's address » 717 N. Harwood Street, Suite 3400, Dallas, Texas 75201 Phone no. (800) 678-3792
For Paperwork Reduction Act Notice, see the separate instructions. Cat. No. 11545Y Form 8038-T (Rev. 10-2021)
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Based upon the computations included in this report, the yield reduction amount for the above-defined
Yield Reduction Payment Period is summarized as follows:

Summary of Rebatable Arbitrage (see separate Arbitrage Rebate Report):

Actual Interest Earnings $ 6,880,198.05

Allowable Interest Earnings at Bond Yield $ 5,165,104.38

Cumulative Rebatable Arbitrage (net of allowable rebate credits) $ 1,715,093.67
Summary of Yield Reduction Amount:

Actual Interest Earnings $ 3,474,028.05

Allowable Interest Earnings at Materially Higher Yield b 1,468.012.77

Cumulative Yield Reduction $ 2,006,015.28
Summary of Total Yield Reduction Pavment:

Total Yield Reduction Payment Due

(yield reduction amount greater than rebate amount) § 2,006,015.28

Payment Due Date: Friday, January 30, 2025

The yield reduction amount was determined using the provisions of the 1993 Treasury Regulations
Section 1.148 [T.D. 8476]. These regulations may be revised or replaced and. accordingly, the
computations contained in this report may be subject to modification in order to comply with the
revised regulations, if any, when issued. The terms of our engagement are such that we have no
obligation to update the results of this report for events occurring or information coming to our
attention subsequent to the date of this report.

We appreciate this opportunity to serve you. If you have any questions regarding the computations
contained in this report, please do not hesitate to contact us.

Sincerely,
HILLTOP SECURITIES ASSET MANAGEMENT, LLC.

P gl
#

Brian Helming

Page 7 of 32



SUMMARY OF COMPUTATIONAL INFORMATION

CITY OF LAREDO, TEXAS

COMPUTATIONAL INFORMATION:

1. The following information was used to compute the debt service requirements and yield
on the Obligations for the Computation Period:

Dated Date: December 1, 2020
Delivery Date: December 1, 2020
First Coupon Date: March 1, 2021
2. Principal amounts, interest rates, and reoffering prices are as shown in the attached

schedules. The target used for computing the yield on the Obligations was as follows:

Issue price to the public $64,242,143.70
Target : $64,242,143.70
3. Computations of yield are based upon a 360-day year and semiannual compounding.

4. The yield used in computing the Yield Reduction Payment was the yield on the Obligations,
increased by one-eighth of one percent (the “Materially Higher Yield”).

5. Pursuant to Treasury Regulation §1.148-4(b)(3), if a fixed yield bond is subject to optional
early redemption and is issued at an issue price that exceeds the stated redemption price at
maturity by more than one-fourth of one percent multiplied by the product of the stated
redemption price at maturity and the number of complete years to the first optional
redemption date for the bond, the yield on the issue containing the bond is computed by
treating the bond as redeemed at its stated redemption price on the optional redemption date
that would produce the lowest yield.

6. The value of any fixed rate investments outstanding on the Computation Date was
determined by calculating the present value of future receipts on the Computation Date
using the purchased yield on the investments. The value of variable rate investments
outstanding on the Computation Date was determined by using the investment’s fair
market value on that date. Premiums and discounts from the purchase of securities are
treated as an adjustment to actual interest earned when the investment matures or is sold.
Gains and losses from the sale of securities are treated as an adjustment to actual interest
earned during the Computation Period.

7. The purchase price of investments is assumed to be at their fair market value,
representing an arms length transaction which did not result in an abusive arbitrage
device by reducing the rebate amount required to be paid to the United States. The
purchase price is also assumed to exclude all costs which are not qualified administrative
costs.

Page 8 of 32



SUMMARY OF COMPUTATIONAL INFORMATION (continued)

CITY OF LAREDO, TEXAS

10.

The City maintains a common Reserve Fund for all outstanding Revenue Bond issues. For
purposes of determining interest receipts from investments allocated to the Reserve Fund for
the Obligations, investments of the revenue funded portion the common Reserve Fund were
multiplied by a percentage equal to the Obligation’s original par amount issued (adjusted for
refundings), divided by the City’s total original par amount of all outstanding Revenue
Bonds (adjusted for refunding). Investments in the Reserve Fund that were funded with
bond issue proceeds were allocated to the specific issue that contributed the bond proceeds.
For Refunding issues, the bond proceeds portion of the Reserve Fund of the refunded bonds
became allocated to the refunding bonds as the escrow paid principal requirements of the
refunded bonds.

The City maintains a Debt Service Fund for the Waterworks and Sewer System Revenue
Bond issues. The portion of the Debt Service Fund which will be depleted at least once a
year except for a reasonable carryover amount not to exceed the greater of (a) prior year’s
earnings on the Debt Service Fund or (b) one-twelfth of the prior year’s annual debt service,
will be treated as a separate fund (the “Bona Fide Portion”) and will not be included in the
arbitrage rebate computation. Amounts remaining in the Debt Service Fund, other than such
reasonable carryover amount, will be treated as a separate fund (the “Residual Portion™) and
will be included in the computation of Rebatable Arbitrage. The Residual Portion in each
year was determined as of the date the Debt Service Fund was depleted to its minimum
balance and held constant during the year. Interest earnings were allocated to the
Obligations using the average daily balances associated with the Bona Fide and Residual
Portions of the Obligations in the Debt Service Fund. Through the Computation Period, the
Debt Service Fund is bona fide and was not included in the calculation.

Pursuant to Treasury Regulation §1.148-2(¢e), during a temporary period the proceeds and
replacement proceeds of an issue may be invested in higher yielding investments without
causing bonds in the issue to be arbitrage bonds. The temporary period for a reasonably
required reserve or replacement fund may be invested in higher yielding investments for an
unlimited period of time. The size limitation of a reasonably required reserve or
replacement fund may not exceed an amount equal to the least of 10 percent of the stated
principal amount of the issue, the maximum annual principal and interest requirements on
the issue, or 125 percent of the average annual principal and interest requirements on the
issue pursuant to Treasury Regulation §1.148-2(f)(2)(i). In the event that the reasonably
required reserve or replacement fund exceeds the size limitation, the excess portion is
required to be restricted to a yield materially higher than the yield on the issue. Through the
Computation Period, the reasonably required reserve or replacement fund has not exceeded
the size limitation and is yielding higher than the yield on the bonds.

Page 9 of 32



SUMMARY OF COMPUTATIONAL INFORMATION (continued)

CITY OF LAREDO, TEXAS

1.

12.

13.

14.

Pursuant to Treasury Regulation §1.148-2(a), certain proceeds qualified for an original
temporary period and could be invested in higher yielding investments without causing
bonds in the issue to be arbitrage bonds. At the end of the temporary period, these proceeds
will be restricted to a yield materially higher than the yield on the bonds, or will qualify for a
yield reduction payment in accordance with Treasury Regulation §1.148-5(c). Through the
Computation Period, these proceeds are yielding higher than the yield on the bonds.

Through the computation date, the cumulative yield of all restricted investments has
exceeded the yield on the Obligations. As a result, the restricted investments allocable to
gross proceeds of the Obligations are generating a yield restriction liability. The yield
restriction amount, as presented in this report, is greater than the cumulative rebate liability
as of the computation date.

Under IRC §148(e), a bond of an issue is not an arbitrage bond solely because of the
investment in higher yielding investments of gross proceeds of the issue in an amount not
exceeding the lesser of 5% of the sale proceeds of the issue or $100,000. The portion of the
yield restricted amount that is not in excess of $100,000 qualifies for the minor portion and
was not included in calculating the yield restriction liability.

Pursuant to Treasury Regulation §1.148-2(e)(6) investment proceeds qualify for a one-year
temporary period beginning on the date of receipt.

DEFINITIONS

15.

16.

17.

18.

Yield: That yield, which, when used in computing the present worth of all payments of
principal and interest to be paid on an obligation during the Computation Period,
produces an amount equal to, in the case of the Obligations, the initial offering price to
the public, and in the case of the investments, the fair market value on the date the
investment becomes a nonpurpose investment.

Allowable Earnings: The amount which would have been earned if all investments had
been invested at a rate equal to the yield on the Obligations.

Excess Earnings: The excess of actual investment earnings over the allowable earnings.

Yield Reduction Payment: Cumulative excess earnings, plus cumulative interest earnings
thereon, of yield restricted investments.
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SUMMARY OF COMPUTATIONAL INFORMATION (continued)

CITY OF LAREDO, TEXAS

19.  Materially Higher Yield: Pursuant to Treasury Regulation §1.148-2(d), the yield on
investments is materially higher than the yield on the issue to which the investments are
allocated if the yield on the investments over the term of the issue exceeds the yield on
the issue by an amount in excess of the applicable definition of materially higher set forth
below:

General rule for purpose and nonpurpose investments: For purpose and
nonpurpose investments, materially higher means one-eighth of 1 percentage
point.
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$55,190,000.00

City of Laredo, Texas
Waterworks and Sewer System Revenue Bonds,
New Series 2020A
Debt Service Schedule Page 1 of 2

Date Principal Coupon Interest Total P+I
03/01/2021 600,000.00 3.000% 547,200.00 1,147,200.00
09/01/2021 . - 1,085,400.00 1,085,400.00
03/01/2022 120,000.00 3.000% 1,085,400.00 1,205,400.00
09/01/2022 . - 1,083,600.00 1,083,600.00
03/01/2023 300,000.00 4.000% 1,083,600.00 1,383,600.00
09/01/2023 . - 1,077,600.00 1,077,600.00
03/01/2024 1,800,000.00 4.000% 1,077,600.00 2,877,600.00
09/01/2024 . - 1,041,600.00 1,041,600.00
03/01/2025 845,000.00 5.000% 1,041,600.00 1,886,600.00
09/01/2025 . - 1,020,475.00 1,020,475.00
03/01/2026 1,200,000.00 5.000% 1,020,475.00 2,220,475.00
09/01/2026 - - 990,475.00 990,475.00
03/0172027 1,260,000.00 5.000% 990,475.00 2,250,475.00
09/01/2027 - - 958,975.00 958,975.00
03/01/2028 1,325,000.00 5.000% 958,975.00 2,283,975.00
09/01/2028 - - 925,850.00 925,850.00
03/01/2029 1,395,000.00 5.000% 925,850.00 2,320,850.00
09/01/2029 - - 890,975.00 890,975.00
03/01/2030 1,465,000.00 5.000% 890,975.00 2,355,975.00
09/01/2030 - - 854,350.00 854,350.00
03/01/2031 1,540,000.00 5.000% 854,350.00 2,394,350.00
09/01/2031 - - 815,850.00 815,850.00
03/01/2032 1,620,000.00 5.000% 815,850.00 2,435,850.00
09/01/2032 - - 775,350.00 775,350.00
03/01/2033 1,695,000.00 4.000% 775,350.00 2,470,350.00
09/01/2033 . - 741,450.00 741,450.00
03/01/2034 1,760,000.00 4.000% 741,450.00 2,501,450.00
09/01/2034 - - 706,250.00 706,250.00
03/01/2035 1,825,000.00 3.000% 706,250.00 2,531,250.00
09/01/2035 - - 678,875.00 678,875.00
03/01/2036 1,880,000.00 3.000% 678,875.00 2,558,875.00
09/01/2036 - - 650,675.00 650,675.00
03/01/2037 1,935,000.00 3.000% 650,675.00 2,585,675.00
09/01/2037 - - 621,650.00 621,650.00
03/01/2038 1,995,000.00 3.000% 621,650.00 2,616,650.00
09/01/2038 - - 591,725.00 591,725.00
03/01/2039 2,055,000.00 3.000% 591,725.00 2,646,725.00
09/01/2039 . - 560,900.00 560,900.00
03/01/2040 2,120,000.00 3.000% 560,900.00 2,680,900.00
09/01/2040 - - 529,100.00 529,100.00
03/01/2041 2,195,000.00 4.000% 529,100.00 2,724,100.00
09/01/2041 - - 485,200.00 485,200.00
03/01/2042 2,285,000.00 4.000% 485,200.00 2,770,200.00
09/0172042 - - 439,500.00 439,500.00
03/01/2043 2,380,000.00 4.000% 439,500.00 2,819,500.00
09/01/2043 - . 391,900.00 391,900.00
03/01/2044 2,475,000.00 4.000% 391,900.00 2,866,900.00
09/01/2044 - - 342,400.00 342,400.00
03/01/2045 2,575,000.00 4.000% 342,400.00 2,917,400.00
09/01/2045 - - 290,900.00 290,900.00
03/01/2046 2,680,000.00 4.000% 290,900.00 2,970,500.00
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$55,190,000.00

City of Laredo, Texas
Waterworks and Sewer System Revenue Bonds,
New Series 2020A
Debt Service Schedule Page 2 of 2
Date Principal Coupen Interest Total P+1
09/01/2046 - - 237,300.00 237,300.00
03/01/2047 2,790,000.00 4.000% 237,300.00 3,027,300.00
09/01/2047 - - 181,500.00 181,500.00
03/01/2048 2,905,000.00 4.000% 181,500.00 3,086,500.00
09/01/2048 - - 123,400.00 123,400.00
03/01/2049 3,025,000.00 4.000% 123,400.00 3,148,400.00
09/01/2049 - - 62,900.00 62,900.00
03/01/2050 3,145,000.00 4.000% 62,900.00 3,207,900.00
Total §55,190,000.00 - $38,859,450.00 $94,049,450,00
Yield Statistics
Accrued Interest from 12/01/2020 to 12/01/2020 $0.00
Bond Yield for Arbitrage Purposes 2.00333150%
Weighted Average Maturity 17.961 Years
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$55,190,000.00

" City of Laredo, Texas
Waterworks and Sewer System Revenue Bonds,
New Series 2020A
Pricing Summary Page 1 of 1
Type of Bond Issuance

~Maturity —Coupon Xicld Value  Maturity Value Lrice DollarPrice
03/01/2021 Serial 3.000% 0.340% 600,000.00 600,000.00 100.663% 603,978.00
03/01/2022 Serial 3.000% 0.390% 120,000.00 120,000.00 103.251% 123,901.20
03/01/2023 Serial 4.000% 0.420% 300,000.00 300,000.00 108.008% 324,024.00
03/01/2024 Serial 4.000% 0.500% 1,800,000.00 1,800,000.00 111.268% 2,002,824.00
03/01/2025 Serial 5.000% 0.560% 845,000.00 £45,000.00 118.620% 1,002,339.00
03/01/2026 Serial 5.000% 0.710% 1,200,000.00 1,200,000.00 122.068% 1,464,816.00
03/01/2027 Serial 5.000% 0.880% 1,260,000.00 1,260,000.00 124.999% 1,574,987.40
03/01/2028 Serial 5.000% 1.040% 1,325,000.00 1,325,000.00 127.583% 1,690,474.75
03/01/2029 Serial 5.000% 1.220% 1,395,000.00 1,395,000.00 129.579% 1,807,627.05
03/01/2030 Serial 5.000% 1.350% 1,465,000.00 1,465,000.00 131.637% 1,928,482.05
03/01/2031 Serial 5.000% 1.460% 1,540,000.00 1,540,000.00 133.584% 2,057,193.60
03/01/2032 Serial 5.000% 1.530% 1,620,000.00 1,620,000.00 132800% ¢ 2,151,360.00
03/01/2033 Serial 4.000% 1.690% 1,695,000.00 1,695,000.00 121.654% ¢ 2,062,035.30
03/01/2034 Serial 4.000% 1.780% 1,760,000.00 1,760,000.00 120.713% ¢ 2,124,548.80
03/01/2035 Serial 3.000% 2.010% 1,825,000.00 1,825,000.00 109.127% ¢ 1,991,567.75
03/01/2036 Serial 3.000% 2.050% 1,880,000.00 1,880,000.00 108.740% ¢ 2,044,312.00
03/01/2037 Serial 3.000% 2.080% 1,935,000.00 1,935,000.00 108451% ¢ 2,098,526.85
03/01/2038 Serial 3.000% 2.120% 1,995,000.00 1,995,000.00 108067% ¢ 2,155,936.65
03/01/2039 Serial 3.000% 2.170% 2,055,000.00 2,055,000.00 107.589% ¢ 2,210,953.95
03/01/2040 Serial 3.000% 2.230% 2,120,000.00 2,120,000.00 107018% ¢ 2,268,781.60
03/01/2041 Term 1 4.000% 2240% 2,195,000.00 2,195,000.00 116.036% ¢ 2,546,990.20
03/01/2042 Term 1 4,000% 2240% 2,285,000.00 2,285,000.00 116.036% ¢ 2,651,422.60
03/01/2043 Term 1 4.000% 2240% 2,380,000.00 2,380,000.00 116.036% ¢ 2,761,656.80
03/01/2044 Term 1 4.000% 2.240% 2,475,000.00 2,475,000.00 116.036% ¢ 2,871,891.00
03/01/2045 Term 1 4.000% 2240% 2,575,000.00 2,575,000.00 116.036% ¢ 2,987,927.00
03/01/2046 Term 2 4.000% 2.340% 2,680,000.00 2,680,000.00 115047% ¢ 3,083,259.60
03/01/2047 Term 2 4.000% 2.340% 2,790,000.00 2,790,000.00 115.047% ¢ 3,209,811.30
03/01/2048 Term 2 4.000% 2.340% 2,905,000.00 2,905,000.00 115.047% ¢ 3,342,115.35
03/01/2049 Term 2 4.000% 2.340% 3,025,000.00 3,025,000.00 115047% ¢ 3,480,171.75
03/01/2050 Term 2 4.000% 2.340% 3,145,000.00 3,145,000.00 115.047% ¢ 3,618,228.15
Total - _ _ $55,190,000.00 §55,190,000.00 . $64,242,143.70

Bid Inf i
Par Amount of Bonds $55,190,000.00
Reoffering Premium or (Discount) $9,052,143.70
Gross Production $64,242,143.70
Accrued Interest from 12/01/2020 to 12/01/2020 $0.00
Total Purchase Price $64,242,143.70

0386171 02/09/2022 11:06 am
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$55,190,000.00

City of Laredo, Texas
Waterworks and Sewer System Revenue Bonds,
New Series 2020A

Proof of Bond Yield @ 2.0033315% Page 1 of 1
Cumulative

Date Cashflow PV Factor Present Value PV

03/01/2021 1,147,200.00 0.9950290x 1,141,497.25 1,141,497.25
09/01/2021 1,085,400.00 0.9851610x 1,069,293.71 2,210,790.96
03/01/2022 1,205,400.00 0.9753908x 1,175,736.08 3,386,527.04
09/01/2022 1,083,600.00 0.9657175x 1,046,451.53 4,432,978.58
03/01/2023 1,383,600.00 0.9561402x 1,322,915.61 5,755,894.19
09/01/2023 1,077,600.00 0.9466579x 1,020,118.52 6,776,012.71
03/01/2024 2,877,600.00 0.9372696x 2,697,086.89 9,473,099.60
09/01/2024 1,041,600.00 0.9279744x 966,578.10 10,439,677.70
03/01/2025 1,886,600.00 0.9187713x 1,733,354.02 12,173,031.72
09/01/2025 1,020,475.00 0.9096596x 928,284.88 13,101,316.59
03/01/2026 2,220,475.00 0.9006382x 1,999,844.63 15,101,161.22
09/01/2026 990,475.00 0.8917063x 883212.79 15,984,374.02
03/01/2027 2,250,475.00 0.8828630x 1,986,861.02 17,971,235.03
09/01/2027 958,975.00 0.8741073x 838,247.07 18,809,482.11
03/01/2028 2,283,975.00 0.8654385x 1,976,639.95 20,786,122.06
09/01/2028 925,850.00 0.8568557x 793,319.84 21,579,441.90
03/01/2029 2,320,850.00 0.8483580x 1,968,911.62 23,548,353.53
09/01/2029 890,975.00 0.8399445x 748,369.59 24,296,723.12
03/01/2030 2,355,975.00 0.8316145x 1,959,263.09 26,255,986.20
09/01/2030 854,350.00 0.8233672x 703,443.73 26,959,429.94
03/01/2031 45,734,350.00 0.8152016x 37,282,713.77 64,242,143.70
Total $75,595,800.00 - 64,242,143.70 -

Derivation Of Target Amount

Par Amount of Bonds $55,190,000,00
Reoffering Premium or (Discount) 9,052,143.70
Accrued Interest from 12/01/2020 to 12/01/2020 0.60
Bond Insurance Premium 0.00
Original Issue Proceeds $64,242,143.70

0386171 02/09/2022 11:06 am
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Hilltop Securities Asset Management, LLC Page 1 of 10

12/31/2025 1:27:11PM
Issue Number: 0386-171 City of Laredo, Texas
Waterworks and Sewer System Revenue Bonds,
New Series 2020A
Purchase Date: 12/01/2023 Description: Water Txpl 12/1/23-9/30/24 Yield: 5.3962% Record: 75
Maturity Date: 09/30/2024 Type: Activity IRS Yield: 5.3962%  Fund: 9
Date Principal Interest Total
12/01/2023 (3,608,150.62) (530.79) (3,608,681.41) $3,608,150.62
12/31/2023 (16,454.42) 16,454.42 0.00 $3,624,605.04
01/25/2024 3,022,002.02 0.00 3,022,002.02 $602,603.02
01/31/2024 (13,356.52) 13,356.52 0.00 $615,959.54
02/29/2024 (2,606.02) 2,606.02 0.00 $618,565.56
03/01/2024 60,465.61 0.00 60,465.61 $558,099.95
03/15/2024 (8,243,056.80) 0.00 (8,243,056.80) $8,801,156.75
03/22/2024 154,259.03 0.00 154,259.03 $8,646,897.72
03/31/2024 (22,724.22) 22,724.22 0.00 $8,669,621.94
04/26/2024 486,602.60 0.00 486,602.60 $8,183,019.34
04/30/2024 (37,513.14) 37,513.14 0.00 $8,220,532.48
05/16/2024 125,405.71 0.00 125,405.71 $8,095,126.77
05/31/2024 (36,823.53) 36,823.53 0.00 $8,131,950.30
06/13/2024 105,419.04 0.00 105,419.04 $8,026,531.26
06/30/2024 (35,228.20) 35,228.20 0.00 $8,061,759.46
07/03/2024 4,000,000.00 0.00 4,000,000.00 $4,061,759.46
07/26/2024 2,206.91 0.00 2,206.91 $4,059,552.55
07/31/2024 (19,505.37) 19,505.37 0.00 $4,079,057.92
08/22/2024 386,702.18 0.00 386,702.18 $3,692,355.74
08/31/2024 (17,792.67) 17,792.67 0.00 $3,710,148.41
09/19/2024 167,540.39 0.00 167,540.39 $3,542,608.02
09/30/2024 49,498.79 0.00 49,498.79 $3,493,109.23
09/30/2024 (15,464.51) 15,464.51 0.00 $3,508,573.74
09/30/2024 3,508,573.74 0.00 3,508,573.74 $0.00
Totals 0.00 216,937.81 216,937.81
Purchase Date: 12/01/2023 Description: East West CD due 12/4/23 (YR) Yield: 4.6762% Record: 76
Maturity Date: 12/04/2023 Type: Activity IRS Yield: 4.6762%  Fund: 9
Date Principal Interest Total
12/01/2023 (11,4060,000.00) (559,045.98) (11,959,045.98) $11,400,0600.00
12/04/2023 11,400,000.00 563,653.50 11,963,653.50 $0.00
Totals 0.00 4,607.52 4,607.52
Purchase Date: 12/01/2023 Description: East West CD due 3/15/24 (YR) Yield: 5.7378% Record: 77
Maturity Date: 03/15/2024 Type: Activity IRS Yield: 5.7378%  Fund: 9
Date Principal Interest Total
12/01/2023 (8,000,000.00) (109,439.21) (8,109,439.21) $8,000,000.00
03/15/2024 8,000,000.00 243,056.85 8,243,056.85 $0.00
Totals 0.00 133,617.64 133,617.64

Rebate Investment Detail w Balances
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Hilltop Securities Asset Management, LLC

12/3122025  1:27:11PM

Issue Number: 0386-171

City of Laredo, Texas
Waterworks and Sewer System Revenue Bonds,
New Series 2020A

Purchase Date: 12/04/2023 Description: East West CD due 9/4/24 Yield:
Maturity Date: 09/04/2024 Type: Activity IRS Yield:
Date Principal Interest Total
12/04/2023 (11,963,653.50) 0.00 (11,963,653.50) !
09/04/2024 11,963,653.50 496,740.05 12,460,393.55
Totals 0.00 496,740.05 496,740.05
Purchase Date: 09/04/2024 Description: East West CD due 3/4/25 Yield:
Maturity Date: 03/04/2025 Type: Activity IRS Yield:
Date Principal Interest Total
09/04/2024 (12,460,393.55) 0.00 (12,460,393.55)
03/04/2025 12,460,393.55 305,825.11 12,766,218.66
Totals 0.00 305,825.11 305,825.11
Purchase Date: 07/03/2024 Description: East West CD due 1/3/25 Yield:
Maturity Date: 01/03/2025 Type: Activity IRS Yield:
Date Principal Interest Total
07/03/2024 (4,000,000.00) 0.00 (4,000,000.00)
01/03/2025 4,000,0600.00 110,582.18 4,110,582.18
Totals 0.00 110,582.18 110,582.18

Page 2 of 10
5.4984% Record: 78
5.4984%  Fund: 9
$11,963,653.50
$0.00
4.9087% Record: 79
4.9087%  Fund: 9
$12,460,393.55
$0.00
5.5291% Record: 80
5.5291%  Fund: 9
$4,000,0600.060
$0.00

Rebate Investment Deta_il w Balances
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Hilltop Securities Asset Management, LLC Page 3 of 10

12/3172025  1:227:11PM

Issue Number: 0386-171 City of Laredo, Texas
Waterworks and Sewer System Revenue Bonds,
New Series 2020A
Purchase Date: 12/01/2023 Description: Sewer Txpl 12/1/23-9/30/24 Yield: 5.3758% Record: 82
Maturity Date: 09/30/2024 Type: Activity IRS Yield: 5.3758%  Fund: 8
Date Principal Interest Total
12/01/2023 (7,984,789.57) (1,174.63) (7,985,964.20) $7,984,789.57
12/31/2023 (36,413.44) 36,413.44 0.060 $8,021,203.01
01/31/2024 545,979.67 0.00 545,979.67 $7,475,223.34
01/31/2024 (36,336.09) 36,336.09 0.00 $7,511,559.43
02/29/2024 (31,780.50) 31,780.50 0.00 $7,543,339.93
03/01/2024 33,036.75 0.00 33,036.75 $7,510,303.18
03/15/2024 (6,182,292.60) 0.00 (6,182,292.60) $13,692,595.78
03/21/2024 6,000,000.00 0.00 6,000,000.00 $7,692,595.78
03/22/2024 64,108.97 0.00 64,108.97 $7,628,486.81
03/31/2024 (39,508.13) 39,508.13 0.00 $7,667,994.94
04/26/2024 119,094.37 0.00 119,094.37 $7,548,900.57
04/30/2024 (33,405.90) 33,405.90 0.00 $7,582,306.47
05/16/2024 78,421.49 0.00 78,421.49 $7,503,884.98
05/31/2024 (34,051.52) 34,051.52 0.00 $7,537,936.50
06/13/2024 1,400.00 0.00 1,400.60 $7,536,536.50
06/30/2024 (32,907.19) 32,907.19 0.00 $7,569,443.69
07/26/2024 1,170,067.15 0.00 1,170,067.15 $6,399,376.54
07/31/2024 (33,159.06) 33,159.06 0.00 $6,432,535.60
08/22/2024 774,234.50 0.00 774,234.50 $5,658,301.10
08/31/2024 (27,820.06) 27,820.06 0.00 $5,686,121.16
09/30/2024 7,140.00 0.00 7,140.00 $5,678,981.16
09/30/2024 (24,131.72) 24,131.72 0.00 $5,703,112.88
09/30/2024 5,703,112.88 0.00 5,703,112.88 $0.00
Totals 0.00 328,338.98 328,338.98
Purchase Date: 12/01/2023 Description: East West CD due 12/4/23 (YR) Yield: 4.6762% Record: 83
Maturity Date: 12/04/2023 Type: Activity IRS Yield: 4.6762%  Fund: 8
Date Principal Interest Total
12/01/2023 (6,750,000.00) (331,014.07) (7,081,014.07) $6,750,000.00
12/04/2023 6,750,000.00 333,742.21 7,083,742.21 $0.00
Totals 0.00 2,728.14 2,728.14
Purchase Date: 12/01/2023 Description: East West CD due 3/15/24 (YR) Yield: 5.7378% Record: 84
Maturity Date: 03/15/2024 Type: Activity IRS Yield: 5.7378%  Fund: 8
Date Principal Interest Total
12/01/2023 (6,000,000.00) (82,079.40) (6,082,079.40) $6,000,000.00
03/15/2024 6,000,000.00 182,292.63 6,182,292.63 $0.00
Totals 0.00 100,213.23 100,213.23

Rebate Investment Detail w Balances
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Hilltop Securities Asset Management, LLC

12/31/2025  1:27:11PM

Issue Number: 0386-171

City of Laredo, Texas
Waterworks and Sewer System Revenue Bonds,
New Series 2020A

Purchase Date: 12/04/2023 Description: East West CD due 9/4/24 Yield:
Maturity Date: 09/04/2024 Type: Activity IRS Yield:
Date Principal Interest Total
12/04/2023 (7,083,742.21) -0.00 (7,083,742.21)
09/04/2024 7,083,742.21 294,122.40 7,377.864.61
Totals 0.00 294,122.40 294,122.40
Purchase Date: 03/21/2024 Description: East West CD due 9/23/24 Yield:
Maturity Date: 09/23/2024 Type: Activity IRS Yield:
Date Principal Interest Total
03/21/2024 (6,000,000.00) 0.00 (6,000,000.00)
09/23/2024 6,000,000.00 169,587.01 6,169,587.01
Totals 0.00 169,587.01 169,587.01
Purchase Date: 09/04/2024 Description: East West CD due 3/4/25 Yield:
Maturity Date: 03/04/2025 Type: Activity IRS Yield:
Date Principal Interest Total
09/04/2024 (7,377,864.61) 0.060 (7,377,864.61)
03/04/2025 7,377,864.61 181,080.66 7,558,945.27
Totals 0.00 181,080.66 181,080.66
Purchase Date: 09/23/2024 Description: East West CD due 3/24/25 Yield:
Maturity Date: 03/24/2025 Type: Activity IRS Yield:
Date Principal Interest Total
09/23/2024 (6,169,587.01) 0.060 (6,169,587.01)
03/24/2025 6,169,587.01 132,131.95 6,301,718.96
Totals 0.00 132,131.95 132,131.95

Page 4 of 10
5.4984% Record: 85
5.4984%  Fund: 8
$7,083,742.21
$0.00
5.5899% Record: 86
5.5899%  Fund: 8
$6,000,000.00
$0.00
4.9087% Record: 87
4.9087%  Fund: 8
$7,377,864.61
$0.00
4.2594% Record: 88
4.2594%  Fund: 8
$6,169,587.01
$0.00

Rebate Investment Detail w Balances
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Hilltop Securitics Asset Management, LLC

12/31/2025  1:27:11PM

Issue Number: 0386-171

City of Laredo, Texas
Waterworks and Sewer System Revenue Bonds,
New Series 2020A

Purchase Date: 09/30/2024  Description: Sewer Txpl 9/30/24-9/30/25 Yield:
Maturity Date: 09/30/2025 Type: Activity IRS Yield:
Date Principal Interest Total
09/30/2024 (5,703,112.88) 0.00 (5,703,112.88)
10/31/2024 (23,797.50) 23,797.50 0.00
11/14/2024 55,935.52 0.00 55,935.52
11/30/2024 (22,143.64) 22,143.64 0.00
12/31/2024 (22,053.61) 22,053.61 0.00
01/31/2025 (21,298.01) 21,298.01 0.00
01/31/2025 166,520.00 0.00 166,520.00
02/28/2025 (18,610.19) 18,610.19 0.00
03/12/2025 69,078.46 0.00 69,078.46
03/31/2025 (20,409.70) 20,409.70 0.00
04/30/2025 (19,741.01) 19,741.01 0.00
05/01/2025 400,720.09 0.060 400,720.09
05/31/2025 (18,874.24) 18,874.24 0.00
06/12/2025 125,582.28 0.00 125,582.28
06/30/2025 (18,005.70) 18,005.70 0.00
07/31/2025 (18,568.46) 18,568.46 0.00
08/20/2025 958,960.91 0.060 958,960.91
08/29/2025 98,501.35 0.060 98,501.35
08/31/2025 (17,214.57) 17,214.57 0.00
09/18/2025 82,311.00 0.00 82,311.00
09/24/2025 (6,438,244.74) 0.00 (6,438,244.74)
09/26/2025 25,181.84 0.00 25,181.84
09/30/2025 (19,162.65) 19,162.65 0.00
09/30/2025 10,398,445.45 0.00 10,398,445.45
Totals 0.00 239,879.28 239,879.28
Purchase Date: 03/04/2025 Description: East West CD due 9/4/25 Yield:
Maturity Date: 09/04/2025 Type: Activity IRS Yield:
Date Principal Interest Total
03/04/2025 (7,558,945.27) 0.00 (7,558,945.27)
09/04/2025 7,558,945.27 164,074.74 7,723,020.01
Totals 0.00 164,074.74 164,074.74
Purchase Date: 03/24/2025 Description: East West CD due 9/24/25 Yield:
Maturity Date: 09/24/2025 Type: Activity IRS Yield:
Date Principal Interest Total
03/24/2025 (6,301,718.96) 0.00 (6,301,718.96)
09/24/2025 6,301,718.96 136,525.78 6,438,244.74
Totals 0.00 136,525.78 136,525.78

Page 5 of 10

4.4802% Record: 102
4.4802%  Fund: 8

$5,703,112.88
$5,726,910.38
$5,670,974.86
$5,693,118.50
$5,715,172.11
$5,736,470.12
$5,569,950.12
$5,588,560.31
$5,519,481.85
$5,539,891.55
$5,559,632.56
$5,158,912.47
$5,177,786.71
$5,052,204.43
$5,070,210.13
$5,088,778.59
$4,129,817.68
$4,031,316.33
$4,048,530.90
$3,966,219.90
$10,404,464.64
$10,379,282.80
$10,398,445.45
$0.00

4.3412% Record: 103
4.3412%  Fund: 8

$7,558,945.27
$0.00

4.3329% Record: 104
4.3329% Fund: 8

$6,301,718.96
$0.00

Rebate Investment Detail w Balances
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Hilltop Securities Asset Management, LLC

Page 6 of 10
12/31/2025  1:27:11PM
Issue Number: 0386-171 City of Laredo, Texas
Waterworks and Sewer System Revenue Bonds,
New Series 2020A
Purchase Date: 09/04/2025 Description: East West CD due 12/4/25 Yield: 4.1925% Record: 105
Maturity Date: 12/01/2025 Type: Activity IRS Yield: 4.1925%  Fund: 8
Date Principal Interest Total
09/04/2025 (7,723,020.01) 0.00 (7,723,020.01) $7,723,020.01
12/01/2025 7,723,020.01 77,831.11 7,800,851.12 $0.00
Totals 0.00 77,831.11 77,831.11
Purchase Date: 09/30/2024  Description: Water Txpl 9/30/24-9/30/25 4.4150% Record: 106
Maturity Date: 09/30/2025 Type: Activity IRS Yield: 44150%  Fund: 9
Date Principal Interest Total
09/30/2024 (3,508,573.74) 0.00 (3,508,573.74) $3,508,573.74
10/10/2024 962,004.81 0.00 962,004.81 $2,546,568.93
10/31/2024 (11,803.38) 11,803.38 0.00 $2,558,372.31
11/12/2024 1,216,536.59 0.00 1,216,536.59 $1,341,835.72
11/14/2024 1,340,000.00 0.00 1,340,000.00 $1,835.72
11/19/2024 (1,173,038.15) 0.00 (1,173,038.15) $1,174,873.87
11/30/2024 (5,709.05) 5,709.05 0.00 $1,180,582.92
12/12/2024 1,061,682.28 0.00 1,061,682.28 $118,900.64
12/31/2024 (1,941.65) 1,941.65 0.00 $120,842.29
01/03/2025 (4,110,582.18) 0.00 (4,110,582.18) $4,231,424.47
01/31/2025 (14,758.78) 14,758.78 0.00 $4,246,183.25
01/31/2025 171,388.02 0.60 171,388.02 $4,074,795.23
02/28/2025 (13,614.62) 13,614.62 0.00 $4,088,409.85
03/12/2025 352,025.54 0.00 352,025.54 $3,736,384.31
03/31/2025 (14,215.91) 14,215.91 0.00 $3,750,600.22
04/30/2025 (13,364.97) 13,364.97 0.00 $3,763,965.19
05/01/2025 643,354.26 0.00 643,354.26 $3,120,610.93
05/31/2025 (11,416.97) 11,416.97 0.00 $3,132,027.90
06/12/2025 1,049,786.91 0.00 1,049,786.91 $2,082,240.99
06/30/2025 (8,711.66) 8,711.66 0.00 $2,090,952.65
07/31/2025 (7,657.58) 7,657.58 0.00 $2,098,610.23
08/20/2025 1,325,931.96 0.00 1,325,931.96 $772,678.27
08/29/2025 51,557.01 0.00 51,557.01 $721,121.26
08/31/2025 (5,778.27) 5,778.27 0.00 $726,899.53
09/18/2025 322,540.35 0.00 322,540.35 $404,359.18
09/26/2025 (55,681.21) 0.00 (55,681.21) $460,040.39
09/30/2025 (2,093.31) 2,093.31 0.00 $462,133.70
09/30/2025 462,133.70 0.00 462,133.70 $0.00
Totals 0.00 111,066.15 111,066.15

Rebate Investment Detail w Balances
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Hilltop Securities Asset Management, LLC Page 7 of 10

12/31/2025 1227:11PM
Issue Number: 0386-171 City of Laredo, Texas
Waterworks and Sewer System Revenue Bonds,
New Series 2020A
Purchase Date: 03/04/2025 Description: East West CD due 9/4/25 Yield: 4.3412% Record: 107
Maturity Date: 09/04/2025 Type: Activity IRS Yield: 43412%  Fund: 9
Date Principal Interest Total
03/04/2025 (12,766,218.66) 0.00 (12,766,218.66) $12,766,218.66
09/04/2025 12,766,218.66 277,104.01 13,043,322.67 $0.00
Totals 0.00 277,104.01 277,104.01
Purchase Date: 09/04/2025 Description: East West CD due 12/4/25 Yield: 4.1925% Record: 108
Maturity Date: 12/01/2025 Type: Activity IRS Yield: 4.1925%  Fund: 9
Date Principal Interest Total
09/04/2025 (13,043,322.67) 0.00 (13,043,322.67) $13,043,322.67
12/01/2025 13,043,322.67 131,448.10 13,174,770.77 $0.00
Totals 0.00 131,448.10 131,448.10
Purchase Date: 09/30/2025 Description: Sewer Txpl 9/30/25-12/1/25 Yield: 3.9832% Record: 111
Maturity Date: 12/01/2025 Type: Activity IRS Yield: 3.9832%  Fund: 8
Date Principal Interest Total
09/30/2025 (10,398,445.45) 0.060 (10,398,445 45) $10,398,445.45
10/23/2025 1,069,443.72 0.00 1,069,443.72 $9,329,001.73
10/31/2025 (33,547.94) 33,547.94 0.00 $9,362,549.67
11/30/2025 (30,692.78) 30,692.78 0.00 $9,393,242.45
12/01/2025 9,393,242.45 1,023.09 9,394,265.54 $0.00
Totals 0.00 65,263.81 65,263.81
Purchase Date: 09/30/2025 Description: Water Txpl 9/30/25-12/1/25 Yield: 4.1098% Record: 112
Maturity Date: 12/01/2025 Type: Activity IRS Yield: 4.1098%  Fund: 9
Date Princi Interest Total
09/30/2025 (462,133.70) 0.00 (462,133.70) $462,133.70
10/31/2025 (1,625.65) 1,625.65 0.00 $463,759.35
11/30/2025 (1,520.33) 1,520.33 0.00 $465,279.68
12/01/2025 465,279.68 50.68 465,330.36 $0.00
Totals 0.00 3,196.66 3,196.66

Rebate Investment Detail w Balances
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Hilltop Securities Asset Management, LLC Page 8 of 10
12/31/2025  1:27:11PM

Issue Number: 0386-171 City of Laredo, Texas
Waterworks and Sewer System Revenue Bonds,
New Series 2020A
Purchase Date: 12/01/2023 Description: Minor Prtn Adj 12/1/23-12/1/25 Yield: 4.9078% Record: 122
Maturity Date: 12/01/2025 Type: Activity IRS Yield: 49078%  Fund: 10
Date Principal Interest Total
12/01/2023 160,000.00 2,476.48 102,476.48 ($100,000.00)
12/31/2023 0.00 (2,888.30) (2,888.30) ($100,000.00)
01/31/2024 0.00 (460.22) (460.22) ($100,000.00)
02/29/2024 0.00 (432.32) (432.32) ($100,000.00)
03/31/2024 0.00 (488.96) (488.96) ($100,000.00)
04/30/2024 0.00 (439.15) (439.15) ($160,000.00)
05/31/2024 0.00 (470.95) (470.95) ($160,000.00)
06/30/2024 0.00 (441.81) (441.81) ($100,000.00)
07/31/2024 0.00 (474.73) (474.73) ($100,000.00)
08/31/2024 0.00 (461.51) (461.51) ($100,000.00)
09/30/2024 0.00 (414.68) (414.68) ($100,000.00)
10/31/2024 0.00 (405.50) (405.50) ($100,000.00)
11/30/2024 0.00 (386.44) (386.44) ($1060,000.00)
12/31/2024 0.00 (410.90) (410.90) ($100,000.00)
01/31/2025 0.00 (389.10) (389.10) ($100,000.00)
02/28/2025 0.00 (355.17) (355.17) ($100,000.00)
03/31/2025 0.00 (399.69) (399.69) ($100,000.00)
04/30/2025 0.00 (352.58) (352.58) ($100,000.00)
05/31/2025 0.00 (371.48) (371.48) ($100,000.00)
06/30/2025 0.060 (353.88) (353.88) ($100,000.00)
07/31/2025 0.00 (373.81) (373.81) ($100,000.00)
08/31/2025 0.00 (365.89) (365.89) ($100,000.00)
09/30/2025 0.00 (344.87) (344.87) ($100,000.00)
10/31/2025 0.00 (349.39) (349.39) ($100,000.00)
11/30/2025 0.00 (334.66) (334.66) ($100,000.00)
12/01/2025 0.00 (11.43) (11.43) ($160,000.00)
12/01/2025 (100,000.00) 0.00 (100,000.00) $0.00
Totals 0.00 (9,700.94) (9,700.94)

Rebate Investment Detail w Balances
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Hilltop Securities Asset Management, LLC Page 9 of 10
12/31/2025  1:227:11PM

Issue Number: 0386-171 City of Laredo, Texas
Waterworks and Sewer System Revenue Bonds,
New Series 2020A
Purchase Date: 12/04/2023  Description: Inv Prcds Adj 12/4/23-12/1/25 Yield: 5.4219% Record: 123
Maturity Date: 12/01/2025 Type: Activity IRS Yield: 54219%  Fund: 10
Date Principal Interest Total
12/04/2023 897,395.71 0.00 897,395.71 ($897,395.71)
12/31/2023 52,867.86 (23,327.55) 29,540.31 (8950,263.57)
01/31/2024 49,692.61 (4,373.33) 45,319.28 (8999,956.18)
02/29/2024 34,386.52 (4,322.97) 30,063.55 ($1,034,342.70)
03/15/2024 425,349.40 0.00 425,349.40 (51,459,692.10)
03/31/2024 62,232.35 (6,130.99) 56,101.36 ($1,521,924.45)
04/30/2024 70,919.04 (6,683.52) 64,235.52 ($1,592,843.49)
05/31/2024 70,875.05 (7,501.49) 63,373.56 (31,663,718.54)
06/30/2024 68,135.39 (7,350.50) 60,784.89 (51,731,853.93)
07/31/2024 52,664.43 (8,221.67) 44,442.76 (51,784,518.36)
08/31/2024 45,612.73 (8,235.66) 37,371.07 (51,830,131.09)
09/04/2024 790,862.45 0.00 790,862.45 ($2,620,993.54)
09/23/2024 169,587.01 0.00 169,587.01 ($2,790,580.55)
09/30/2024 39,596.23 (10,595.66) 29,000.57 ($2,830,176.78)
10/31/2024 35,600.88 (11,476.23) 24,124.65 ($2,865,777.66)
11/30/2024 27,852.69 (11,074.64) 16,778.05 ($2,893,630.35)
12/04/2024 (897,395.71) 0.00 (897,395.71) (51,996,234.64)
12/31/2024 23,995.26 0.00 23,995.26 ($2,020,229.90)
12/31/2024 (52,867.86) (8,678.25) (61,546.11) ($1,967,362.04)
01/03/2025 110,582.18 0.00 110,582.18 (82,077,944.22)
01/31/2025 36,056.79 0.00 36,056.79 ($2,114,001.01)
01/31/2025 (49,692.61) (8,043.65) (57,736.26) (52,064,308.40)
02/28/2025 32,224.81 0.00 32,224.81 (82,096,533.21)
02/28/2025 (34,386.52) (7,331.74) (41,718.26) (52,062,146.69)
03/04/2025 486,905.77 0.00 486,905.77 (32,549,052.46)
03/15/2025 (425,349.40) 0.00 (425,349.40) (82,123,703.06)
03/24/2025 132,131.95 0.00 132,131.95 (32,255,835.01)
03/31/2025 34,625.61 0.00 34,625.61 (52,290,460.62)
03/31/2025 (62,232.35) (9,178.95) (71,411.30) ($2,228,228.27)
04/30/2025 33,105.98 0.00 , 33,105.98 (52,261,334.25)
04/30/2025 (70,919.04) (7,856.23) (78,775.27) ($2,190,415.21)
05/31/2025 30,291.21 0.00 30,291.21 (82,220,706.42)
05/31/2025 (70,875.05) (8,136.88) (79,011.93) ($2,149,831.37)
06/30/2025 26,717.36 0.00 26,717.36 (52,176,548.73)
06/30/2025 (68,135.39) (7,607.77) (75,743.16) ($2,108,413.34)
07/31/2025 26,226.04 0.00 26,226.04 ($2,134,639.38)
07/31/2025 (52,664.43) (7,881.48) (60,545.91) (5$2,081,974.95)
08/31/2025 22,992.84 0.00 22,992.84 (32,104,967.79)
08/31/2025 (45,612.73) (7,617.65) (53,230.38) (82,059,355.06)
09/04/2025 441,178.75 0.00 441,178.75 ($2,500,533.81)
09/04/2025 (790,862.45) 0.00 (790,862.45) ($1,709,671.36)
09/23/2025 (169,587.01) 0.00 (169,587.01) ($1,540,084.35)
09/24/2025 136,525.78 0.00 136,525.78 (31,676,610.13)
09/30/2025 21,255.96 0.00 21,255.96 (31,697,866.09)
09/30/2025 (39,596.23) (6,014.70) (45,610.93) . ($1,658,269.86)

Rebate Investment Detail w Balances
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Hilltop Securities Asset Management, LLC

12/31/2025  1:27:11PM

Issue Number: 0386-171

Purchase Date: 12/04/2023

Description: Inv Prcds Adj 12/4/23-12/1/25

City of Laredo, Texas

Waterworks and Sewer System Revenue Bonds,

New Series 2020A

IRS Yield:

Maturity Date: 12/01/2025 Type: Activity

Date Principal Interest Total
10/31/2025 35,173.59 0.00 35,173.59
10/31/2025 (35,600.88) (5,793.75) (41,394.63)
11/30/2025 32,213.11 0.00 32,213.11
11/30/2025 (27,852.69) (5,548.15) (33,400.84)
12/01/2025 0.00 (189.92) (189.92)
12/01/2025 (1,662,202.99) 0.00 (1,662,202.99)

Totals 0.00 (199,173.33) (199,173.33)

969020-151-0386171

5.4219%
5.4219%

Page 10 of 10

Record:
Fund:

(81,693,443.45)
(81,657,842.57)
(81,690,055.68)
($1,662,202.99)
(81,662,202.99)

$0.00

123
10

Rebate Investment Detail w Balances
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Hilltop Securities Asset Management, LLC
12/31/2025 1:27:17PM

Page 1 of 2

City of Laredo, Texas
Waterworks and Sewer System Revenue Bonds,
. New Series 2020A

Summary of Taxable Transactions

Issue Number: 0386-171

Calculation Date: 12/01/2025 Annual Compoundings: 2 Calc Basis: 30/360 Portfolio Yield: 4.920512%

Date Principal Interest Total PV Factor Present Value Principal Balance
12/01/2023 (43,642,940.19) (1,080,807.60) (44,723,747.79) 1.0000000 (44,723,747.79) 43,642,940.19
12/04/2023 0.00 897,395.71 897,395.71 0.9995950 897,032.26 43,642,940.19
12/31/2023 0.00 26,652.01 26,652.01 0.9959574 26,544.27 43,642,940.19
01/25/2024 3,022,002.02 0.00 3,022,002.02 0.9927351 3,000,047.42 40,620,938.17
01/31/2024 545,979.67 44,859.06 590,838.73 0.9919311 586,071.34 40,074,958.50
02/29/2024 0.00 29,631.23 29,631.23 0.9881880 29,281.23 40,074,958.50
03/01/2024 93,502.36 0.00 93,502.36 0.9879211 92,372.96 39,981,456.14
03/15/2024 0.00 425,349.48 425,349.48 0.9860554 419,418.14 39,981,456.14
03/21/2024 0.00 0.00 0.00 0.9852568 0.00 39,981,456.14
03/22/2024 218,368.00 0.00 218,368.00 0.9851238 215,119.51 39,763,088.14
03/31/2024 0.00 55,612.40 55,612.40 0.9839274 54,718.56 39,763,088.14
04/26/2024 605,696.97 0.00 605,696.97 0.9806116 593,953.45 39,157,391.17
04/30/2024 0.00 63,796.37 63,796.37 0.9800821 62,525.68 39,157,391.17
05/16/2024 203,827.20 0.00 203,827.20 0.9779670 199,336.27 38,953,563.97
05/31/2024 0.00 62,902.61 62,902.61 0.9759882 61,392.20 38,953,563.97
06/13/2024 106,819.04 0.00 106,819.04 0.9744081 104,085.33 38,846,744.93
06/30/2024 0.00 60,343.08 60,343.08 0.9721739 58,663.97 38,846,744.93
07/03/2024 0.00 0.00 0.00 0.9717802 0.00 38,846,744.93
07/26/2024 1,172,274.06 0.00 1,172,274.06 0.9687669 1,135,660.29 37,674,470.87
07/31/2024 0.00 43,968.03 43,968.03 0.9681131 42,566.02 37,674,470.87
08/22/2024 1,160,936.68 0.00 1,160,936.68 0.9653718 1,120,735.56 36,513,534.19
08/31/2024 0.00 36,915.56 36,915.56 0.9641994 35,593.96 36,513,534.19
09/04/2024 0.00 790,862.45 790,862.45 0.9638089 762,240.24 36,513,534.19
09/19/2024 167,540.39 0.00 167,540.39 0.9618588 161,150.19 36,345,993.80
09/23/2024 0.00 169,587.01 169,587.01 0.9613394 163,030.67 36,345,993.80
09/30/2024 56,638.79 28,585.89 85,224.68 0.9604312 81,852.44 36,289,355.01
10/10/2024 962,004.81 0.00 962,004.81 0.9591352 922,692.68 35,327,350.20
10/31/2024 0.00 23,719.15 23,719.15 0.9564194 22,685.45 35,327,350.20
11/12/2024 1,216,536.59 0.00 1,216,536.59 0.9549999 1,161,792.30 34,110,813.61
11/14/2024 1,395,935.52 0.00 1,395,935.52 0.9547420 1,332,758.26 32,714,878.09
11/19/2024 (1,173,038.15) 0.00 (1,173,038.15) 0.9540977 (1,119,192.94) 33,887,916.24
11/30/2024 0.00 16,391.61 16,391.61 0.9526816 15,615.99 33,887,916.24
12/04/2024 (897,395.71) 0.00 (897,395.71) 0.9521672 (854,470.73) 34,785,311.95
12/12/2024 1,061,682.28 0.00 1,061,682.28 0.9511392 1,009,807.62 33,723,629.67
12/31/2024 (52,867.86) 14,906.11 (37,961.75) 0.9487021 (36,014.39) 33,776,497.53

Rebate Combined Cash Flow Summary
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Hilltop Securities Asset Management, LLC

Page 2 of 2
12/31/2025  1:27:17PM

City of Laredo, Texas
Waterworks and Sewer System Revenue Bonds,
New Series 2020A

Issue Number: 0386-171

Summary of Taxable Transactions

Calculation Date: 12/01/2025 Annual Compoundings: 2 Calc Basis: 30/360 Portfolio Yield: 4.920512%

Date Principal Interest Total PV Factor Present Value Principal Balance
01/03/2025 0.00 110,582.18 110,582.18 0.9484460 104,881.22 33,776,497.53
01/3172025 288,215.41 27,624.04 315,839.45 0.9448669 298,426.25 33,488,282.12
02/28/2025 (34,386.52) 24,537.90 (9,848.62) 0.9414285 (9,271.77) 33,522,668.64
03/04/2025 0.00 486,905.77 486,905.77 0.9406661 458,015.74 33,522,668.64
03/12/2025 421,104.00 0.00 421,104.00 0.9396505 395,690.59 33,101,564.64
03/15/2025 (425,349.40) 0.00 (425,349.40) 0.9392699 (399,517.91) 33,526,914.04
03/24/2025 0.00 132,131.95 132,131.95 0.9381292 123,956.84 33,526,914.04
03/31/2025 (62,232.35) 25,046.97 (37,185.38) 0.9372429 (34,851.73) 33,589,146.39
04/30/2025 (70,919.04) 24,897.17 (46,021.87) 0.9335801 (42,965.10) 33,660,065.43
05/01/2025 1,044,074.35 0.00 1,044,074.35 0.9334540 974,595.41 32,615,991.08
05/31/2025 (70,875.05) 21,782.85 (49,092.20) 0.9296804 (45,640.06) 32,686,866.13
06/12/2025 1,175,369.19 0.00 1,175,369.19 0.9283006 1,091,095.94 31,511,496.94
06/30/2025 (68,135.39) 18,755.71 (49,379.68) 0.9260471 (45,727.91) 31,579,632.33
07/31/2025 (52,664.43) 17,970.75 (34,693.68) 0.9221790 (31,993.78) 31,632,296.76
08/20/2025 2,284,892.87 0.00 2,284,892.87 0.9198161 2,101,681.34 29,347,403.89
08/29/2025 150,058.36 0.00 150,058.36 0.9186990 137,858.47 29,197,345.53
08/31/2025 (45,612.73) 15,009.30 (30,603.43) 0.9184510 (28,107.75) 29,242,958.26
09/04/2025 (790,862.45) 441,178.75 (349,683.70) 0.9180790 (321,037.26) 30,033,820.71
09/18/2025 404,851.35 0.00 404,851.35 0.9163451 370,983.56 29,628,969.36
09/23/2025 (169,587.01) 0.00 (169,587.01) 0.9157267 (155,295.35) 29,798,556.37
09/24/2025 0.00 136,525.78 136,525.78 0.9156030 125,003.42 29,798,556.37
09/26/2025 (30,499.37) 0.00 (30,499.37) 0.9153558 (27,917.78) 29,829,055.74
09/30/2025 (39,596.23) 14,896.39 (24,699.84) 0.9148616 (22,596.93) 29,868,651.97
10/23/2025 1,069,443.72 0.00 1,069,443.72 0.9120247 975,359.14 28,799,208.25
10/31/2025 (35,600.88) 29,030.45 (6,570.43) 0.9110401 (5,985.93) 28,834,809.13
11/30/2025 (27,852.69) 26,330.30 (1,522.39) 0.9074797 (1,381.54) 28,862,661.82
12/01/2025 28,862,661.82 210,151.63 29,072,813.45 0.9073571 26,379,424.44 0.060

Totals 0.00 3,474,028.05 3,474,028.05 0.00

969020-151-0386171

Rebate Combined Cash Flow Summary
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City of Laredo, Texas
Waterworks and Sewer System Revenue Bonds,
New Series 2020A

Calculation of Actual and Allowable Earnings
Issue Number: 0386-171

Calculation Date: 12/01/2025 Annual Compoundings: 2 Calc Basis:  30/360 Bond Yield: 2.128331%
Future Value At
Date Principal Interest Total EV Factor Allowable Yield
12/01/2023 (43,642,940.19) (1,080,807.60) (44,723,747.79) 1.0432509 (46,658,091.13)
12/04/2023 0.00 897,395.71 897,395.71 1.0430669 936,043.74
12/31/2023 0.00 26,652.01 26,652.01 1.0414732 27,757.36
01/25/2024 3,022,002.02 0.00 3,022,002.02 1.0399432 3,142,710.45
01/31/2024 545,979.67 44.859.06 590,838.73 1.0396375 614,258.07
02/29/2024 0.00 29,631.23 29,631.23 1.0378049 30,751.44
03/01/2024 93,502.36 0.00 93,502.36 1.0377439 97,031.50
03/15/2024 0.00 425,349.48 425,349.48 1.0368898 441,040.55
03/21/2024 0.00 0.00 0.00 1.0365240 0.00
03/22/2024 218,368.00 0.00 218,368.00 1.0364631 226,330.37
03/31/2024 0.00 55,612.40 55,612.40 1.0359756 57,613.09
04/26/2024 605,696.97 0.00 605,696.97 1.0343928 s 626,528.57
04/30/2024 0.00 63,796.37 63,796.37 1.0341495 65,974.98
05/16/2024 203,827.20 0.00 203,827.20 1.0331769 210,589.55
05/31/2024 0.00 62,902.61 62,902.61 1.0323266 64,936.04
06/13/2024 106,819.04 0.00 106,819.04 1.0315377 110,187.87
06/30/2024 0.00 60,343.08 60,343.08 1.0305069 62,183.96
07/03/2024 0.00 0.00 0.00 1.0303252 0.00
07/26/2024 1,172,274.06 0.00 1,172,274.06 1.0289325 1,206,190.87
07/31/2024 0.00 43,968.03 43,968.03 1.0286905 45,229.49
08/22/2024 1,160,936.68 0.00 1,160,936.68 1.0273605 1,192,760.44
08/31/2024 0.00 36,915.56 36,915.56 1.0268772 37,907.75
09/04/2024 0.00 790,862.45 790,862.45 1.0266357 811,927.63
09/19/2024 167,540.39 0.00 167,540.39 1.0257305 171,851.29
09/23/2024 0.00 169,587.01 169,587.01 1.0254892 173,909.65
09/30/2024 56,638.79 28,585.89 85,224.68 1.0250672 87,361.02
10/10/2024 962,004.81 0.00 962,004.81 1.0244645 985,539.80
10/31/2024 0.00 23,719.15 23,719.15 1.0232603 24,270.86
11/12/2024 1,216,536.59 0.00 1,216,536.59 1.0225385 1,243,955.45
11/14/2024 1,395,935.52 0.00 1,395,935.52 1.0224182 1,427,229.86
11/19/2024 (1,173,038.15) 0.00 (1,173,038.15) 1.0221176 (1,198,982.95)
11/30/2024 0.00 16,391.61 16,391.61 1.0214566 16,743.32
12/04/2024 (897,395.71) 0.00 (897,395.71) 1.0212164 (916,435.19)
12/12/2024 1,061,682.28 0.00 1,061,682.28 1.0207360 1,083,697.37
12/31/2024 (52,867.86) 14,906.11 (37,961.75) 1.0196561 (38,707.93)

Rebate Actual And Allowable Eamings
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City of Laredo, Texas
Waterworks and Sewer System Revenue Bonds,
New Series 2020A

Calculation of Actual and Allowable Earnings

Issue Number: 0386-171

969020-151-0386171

Rebate Actual And Allowable Earnings

Calculation Date: 12/01/2025 Annual Compoundings: 2 Calc Basis:  30/360 Bond Yield: 2.128331%
Future Value At
Date Principal Interest Total FV Factor Allowsble Yield
01/03/2025 0.00 110,582.18 110,582.18 1.0194762 112,735.91
01/31/2025 288,215.41 27,624.04 315,839.45 1.0178588 321,479.96
02/28/2025 (34,386.52) 24,537.90 (9,848.62) 1.0160646 (10,006.83)
03/04/2025 0.00 486,905.77 486,905.77 1.0158256 494,611.36
03/12/2025 421,104.00 0.00 421,104.00 1.0153478 427,567.04
03/15/2025 (425,349.40) 0.00 (425,349.40) 1.0151687 (431,801.41)
03/24/2025 0.060 132,131.95 132,131.95 1.0146316 134,065.25
03/31/2025 (62,232.35) 25,046.97 (37,185.38) 1.0142736 (37,716.15)
04/30/2025 (70,919.04) 24,897.17 (46,021.87) 1.0124858 (46,596.49)
05/01/2025 1,044,074.35 0.00 1,044,074.35 1.0124262 1,057,048.27
05/31/2025 (70,875.05) 21,782.85 (49,092.20) 1.0107011 (49,617.54)
06/12/2025 1,175,369.19 0.00 1,175,369.19 1.0099881 1,187,108.89
06/30/2025 (68,135.39) 18,755.71 (49,379.68) 1.0089195 (49,820.12)
07/31/2025 (52,664.43) 17,970.75 (34,693.68) 1.0071411 (34,941.43)
08/20/2025 2,284,892.87 0.00 2,284,892.87 1.0059573 2,298,504.61
08/29/2025 150,058.36 0.00 150,058.36 1.0054250 150,872.43
08/31/2025 (45,612.73) 15,009.30 (30,603.43) 1.0053659 (30,767.64)
09/04/2025 (790,862.45) 441,178.75 (349,683.70) 1.0051294 (351,477.37)
09/18/2025 404,851.35 0.00 404,851.35 1.0043022 406,593.11
09/23/2025 (169,587.01) 0.00 (169,587.01) 1.0040069 (170,266.54)
09/24/2025 0.00 136,525.78 136,525.78 1.0039479 137,064.77
09/26/2025 (30,499.37) 0.00 (30,499.37) 1.0038298 (30,616.18)
09/30/2025 (39,596.23) 14,896.39 (24,699.84) 1.0035937 (24,788.60)
10/23/2025 1,069,443.72 0.00 1,069,443.72 1.0022372 1,071,836.28
10/31/2025 (35,600.88) 29,030.45 (6,570.43) 1.0018247 (6,582.42)
11/30/2025 (27,852.69) 26,330.30 (1,522.39) 1.0000588 (1,522.48)
12/01/2025 28,862,661.82 210,151.63 29,072,813.45 1.0000000 29,072,813.45
Totals 0.00 3,474,028.05 3,474,028.05 2,006,015.28
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City of Laredo, Texas
Waterworks and Sewer System Revenue Bonds,
New Series 2020A

Calculation of Actual and Allowable Earnings
Issue Number: 0386-171

Calculation Date: 12/01/2025 Annual Compoundings: 2 Calc Basis:  30/360 Bond Yield: 2.128331%
Future Value At
Date Principal Interest Total FV Factor Allowable Yield
Summary of Rebatable Arbitrage:
Actual Interest Earnings 3,474,028.05
Allowable Interest Eamings 146801277
Cumulative Rebatable Arbitrage 2,006,015.28
969020-151-0386171 Rebate Actual And Allowable Eamnings
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